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o      Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 8.01 Other Events.

     On October 28, 2004 Aastrom Biosciences filed a Current Report on Form 8-K announcing its agreement to sell shares of common stock and warrants to
purchase shares of common stock to two institutional investors. The warrants were exercisable from April 28, 2005 through October 27, 2008 and permitted
the holder to purchase shares of common stock at $1.74 per share. The form of those warrants was filed as an exhibit to that Form 8-K.

     On January 12, 2005 Aastrom waived the provision in the warrants that restricted exercise prior to April 28, 2005, so that those warrants may now be
exercised at any time through October 27, 2008.
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