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     On June 17, 2005, it was announced that Mr. Alan M. Wright, the Company’s Senior Vice President Administrative and Financial Operations, and Chief
Financial Officer, will retire effective July 2, 2005. The Board of Directors has appointed Mr. Gerald D. Brennan, Jr., JD to serve as Vice President
Administrative and Financial Operations, and Chief Financial Officer effective upon Mr. Wright’s departure. Mr. Wright will continue to serve Aastrom as a
consultant to assist with the effective transition and orientation of Mr. Brennan.

     Gerald D. Brennan, Jr., age 54, will come to Aastrom from Great Lakes Chemical Corporation, where he serves as Director New Ventures (2000 to 2005),
and previously served as Chief Financial Officer of Great Lakes Fine Chemical Division and Monsanto Pharma Tech, (1997 – 2000). From 1995 to 1997, he
was Chief Financial Officer and Chief Operating Officer of Capcom Coin-Op, Inc., and from 1987 to 1995 he served in various management positions at
Tupperware including Vice President of Distributor Operations and Administration for Tupperware North America, President of Tupperware Canada and
General Counsel of Tupperware Worldwide. Prior to that time, he served as Tax Counsel at Premark and as a Tax Manager at Coopers & Lybrand.
Mr. Brennan is a graduate of Marquette University and earned a law degree from the University of Illinois. He is a member of the Illinois Bar, and is a
Certified Public Accountant in the State of Illinois.
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     Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Date: June 22, 2005
     
 AASTROM BIOSCIENCES, INC.

  

 By:  /s/ R. Douglas Armstrong, Ph.D.   
  R. Douglas Armstrong, Ph.D., Chairman and  
  Chief Executive Officer  
 

 


