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Item 5.07. Submission of Matters to a Vote of Security Holders.

     At its Annual Meeting of Shareholders held on June 7, 2011 (the “Annual Meeting”), the shareholders of Aastrom Biosciences, Inc. (the “Company”)
voted on the following matters, which are described in detail in the Company’s Proxy Statement filed with the U.S. Securities and Exchange Commission on
April 14, 2011: (i) to elect Ronald M. Cresswell, Timothy M. Mayleben, Alan L. Rubino, Nelson M. Sims, Harold C. Urschel, Jr. and Robert L. Zerbe as
directors of the Company to each serve for a one-year term expiring at the Company’s annual meeting of shareholders in 2012 and until his successor has
been elected and qualified (“Proposal 1”) and (ii) to ratify the appointment of PricewaterhouseCoopers LLP as the Company’s independent registered public
accounting firm for 2011 (“Proposal 2”).

     The Company’s shareholders approved the nominees recommended for election in Proposal 1 at the Annual Meeting. Shareholders voted for directors as
follows:
             
Nominee  For  Abstain/ Withhold  Broker Non-Votes
Ronald M. Cresswell   4,234,705   145,442   24,957,801 
Timothy M. Mayleben   4,211,858   168,289   24,957,801 
Alan L. Rubino   4,190,101   190,046   24,957,801 
Nelson M. Sims   4,225,531   154,616   24,957,801 
Harold C. Urschel, Jr.   4,173,915   206,232   24,957,801 
Robert L. Zerbe   4,174,995   205,152   24,957,801 

     The Company’s shareholders approved Proposal 2. The votes cast at the Annual Meeting were as follows: 28,664,825 shares voted for, 464,940 shares
voted against and 208,183 shares abstained from voting.
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