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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

On November 30, 2007, the Compensation Committee of the Board of Directors of Aastrom Biosciences, Inc. (the "Company"), approved bonuses for fiscal year
2007 (ended June 30, 2007) for the Company’s executive officers after a review of performance and competitive market data. Other compensation for fiscal year
2007 was previously reported by the Company in the 2007 Summary Compensation Table beginning on page 19 of the definitive proxy statement (the "Proxy
Statement"), dated October 11, 2007, for its 2007 Annual Meeting of Shareholders (filed with the Securities and Exchange Commission on October 17, 2007). As
of the filing of the Proxy Statement, bonuses for fiscal year 2007 were not calculable and, therefore, were omitted from the 2007 Proxy Statement. The bonuses
for fiscal year 2007 included two components: 1) cash and 2) a grant of options to purchase the Company’s common stock with an exercise price equal to the
closing fair market value of the common stock on the date of grant with ve sting over a 4-year period. Pursuant to Item 5.02(f) of Form 8-K, the cash and option
grant bonus awards for the fiscal year 2007 named executive officers are set forth in the following table:

FISCAL YEAR 2007 (Ended June 30, 2007):

George W. Dunbar, President & Chief Executive Officer
Cash Bonus: $42,188

Option Award Bonus ($): $44,054

Total Compensation ($) (Recalculated): $1,592,391

Gerald D. Brennan, Jr., Vice President, Administrative & Financial Operations and Chief Financial Officer
Cash Bonus: $19,721

Option Award Bonus ($): $20,608

Total Compensation ($) (Recalculated): $454,554

Elmar R. Burchardt, VP, Medical Affairs

Cash Bonus: $19,508

Option Award Bonus ($): $20,380

Total Compensation ($) (Recalculated): $388,125
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.
Aastrom Biosciences, Inc.

December 4, 2007 By: /s/ Gerald D. Brennan, Jr.

Name: Gerald D. Brennan, Jr.
Title: Vice President, Administrative & Financial Operations and
Chief Financial Officer



